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Corporate Structure  

Board: 
 

Peter Cook ς Non-Executive Chairman 
Paul Cmrlec ς Managing Director 
David Osikore ς Executive Director 
Sam Akoitai ς Non Executive Director 
 

Dennis Lovell ς Company Secretary 

Capital Structure: 
 

Market Capitalisation @ 38c ς $89.3 Million 
 

Ordinary Shares ς 248 Million 
Unlisted Options @ 20 cents ς 18.0 Million 
Employee Options and Rights ς 8.0 Million 
 
Top 20 ς 59% 
Board and Management ς 10% 

 
Head Office         
Suite 14,46 Douglas Street, 
 Milton QLD 4064  
Australia  
Phone: + 61-7-3367 3996  
Fax: + 61-7-3368 2998  
Email: admin@niugini.com.au 

www.niugini.com.au 

 PNG Office 
 8-Mile, Highlands Highway, 
 Portion 645 Lae 
 Papua New Guinea  
 Phone:+ 675 475 1600  
 Fax: + (675) 475 1550 
 Email: admin@pnm.com.pg 
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 Operating Philosophy 
Local knowledge and skills: 
 

ü PNG operations are operated and managed by solely 
Melanesian team. Company Director, and prominent PNG 
geologist David Osikore leads the in-country works. 

 

ü Local knowledge and respect for culture provides 
opportunities for access and relationships in local 
communities. 

 

ü PNG government very receptive to locally managed 
operations ς unique in PNG. 
 

ü External skill sets able to be sourced as required. 
 

Value For Money Exploration: 
 

ü Keep administrative costs as low a practicably possible. 
 

üaŀƧƻǊƛǘȅ ƻŦ ŜȄǇŜƴŘƛǘǳǊŜ ǘƻ άƎƻ ƛƴǘƻ ǘƘŜ ƎǊƻǳƴŘέΦ 
 

ü Strong grass roots work followed by swift drilling campaigns. 
 

3 



Key Assets       
 

ü Bulolo ς Near term production 
opportunity with massive areas for 
consideration. Access issues 
addressed. 

 

ü Garaina ς Exciting new high grade 
trenching results at the  Kusi Prospect. 
Initial drilling confirms mineralisation 
at depth. 

 

ü Gusap ς Large Copper Porphyry target 
in vastly under-explored area. Airborne 
magnetic and radiometric survey 
underway. New trench results at 
Yanganon 
 

ü Mt Hagen ς New soil sampling results 
show potential for porphyry deposit. 

 

ü Zenag ς In highly prospective zone 
12km from Wafi Golpu.  
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Bulolo Gold Project 
tbDΩǎ CƛǊǎǘ /ƻƳƳŜǊŎƛŀƭ DƻƭŘ CƛŜƭŘ 
 

ü 2.1 million ounces of gold produced in periods 1934 to 1942 and 1947 to 1965. 
 

ü Areas left undredged due to constraints associated with dredging equipment. 
 

Bulk Testing is Underway 
 

ü Significant gold recovered in old dredge tailings in test program to date. 
 

ü Now working with PNGFP to progress to production as quickly as possible. 
 

ü Testing of new tenement (presently owned by PNGFP) to commence as soon as JV 
is completed. 

 

2km x 1km zone of 
undredged gravel 

Historical dredges 
remain on-site 
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Bulolo Valley 
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Bulolo Gold Project 

Agreement with PNGFP 
 

ü Resolved access issues without court 
intervention. Companies to form JV 
over respective gold properties. 
 

ü PNM to take 50% of PNGFP lease 
a[прт άWidoboshέΦ DǊŀƴǘŜŘ ƳƛƴƛƴƎ 
tenure will allow accelerated path to 
production. 
 

ü PNM to Manage JV. Working to 
complete formal documentation in 
2011 with a view to production in first 
half of 2012. 

 

2km x 1km zone of 
undredged gravel 

Historical dredges 
remain on-site 
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Focused on Production 
 

ü Detailed engineering of production plant underway. 
 

ü Seeking expressions of interest for contract mining, and also considering owner 
operator option. 
 

ü Initial drilling indicating relatively deep water table ς dry mining lowers cost. 
 

ü Power supply and logistics support available from PNGFP. 
 

ü Aiming to be ready for production in first half of 2012. 
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Garaina Exploration  
ü Located within the Owen Stanley 

Metamorphic belt. Highly 
prospective for:  

 

Å Hidden Valley style epithermal gold; 
 

Å Large scale porphyry mineralisation; 
 

Å Skarn/replacement style mineralisation. 
 
 

ü Continues to return high grade surface 
samples over long intervals: 
 

71m @ 4.96 g/t Au, 4.77 g/t Ag, 0.37 % Cu & 0.93 % Zn, 
including 
       Ǔ 5m @ 10.32 g/t Au, 6.2 g/t Ag, 0.44 % Cu & 0.24% Zn 
      Ǔ 18m @ 9.69 g/t Au, 6.06 g/t Ag, 0.4 % Cu & 1.01 % Zn 
       Ǔ 6m @ 6.44 g/t Au, 11.07 g/t Ag, 1.08 % Cu & 2.04 % Cu 
 

ü Initial drilling confirms mineralisation at 
depth: 
 

7.8m @ 1.83g/t Au & 8.84g/t Ag 
3.7m @ 2.52 g/t Au & 14.53 g/t Ag 
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Kusi Prospect 
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