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Pacific Nitgini Disclaimer

General Disclaimer

This presentation has been prepared by Pacific Niugini redamant e
offer or invitation or inducement to subscribe for or the purchase of any securities in the Company. This presentation contains

forecasts and forward looking statements. Such forecasts, projections and information are not a guarantee of future performance,

involve unknown risks and uncertainties. Actual results and developments may differ materially from those expressed or implied.

Pacific Niugini has not audited or investigated the accuracy or completeness of the information, statements and opinions contained in
this presentation. Accordingly, to the maximum extent permitted by applicable laws, Pacific Niugini makes no representation and can

give no assurance, guarantee or warranty, express or implied, as to, and takes no responsibility and assume no liability for, the
authenticity, validity, accuracy, suitability or completeness of, or any errors in or omission, from any information, statement or opinion
contained in this presentation. This overview of Pacific Niugini does not purport to be all inclusive or to contain all information which its
recipients may require in order to make an informed assessmen
investigation and perform your own analysis in order to satisfy yourself as to the accuracy and completeness of the information,
statements and opinions contained in this presentation before making any investment decision.

Competent Person Statement

The information in this report that relates to exploration, mineral resources or ore reserves is based on information compiled by Mr.

David Osikore (B.Sc. Geol) ) MAusIMM who is a full time employee of Pacific Niugini Limited. Mr. Osikore has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to
gualify as a competent person as described by the 2004 Editio
Mineral Resources and Ore Reserves. Mr. Osikore consents to the inclusion in this report of the matters based on his information in

the form and context in which it appears.




Pacific Nitgini Operating Philosophy

Local knowledge and skills:

U PNG operations are operated and managed by solely Melanes
team. Company Director, and prominent PNG geologist David
Osikore leads the wountry works.

U Local knowledge and respect for culture provides opportunities,
access and relationships in local communities. _

U PNG government very receptive to locally managed operationss éﬁ
unique in PNG. =

U External processing, site construction and permitting personnel
have been sourced to move Bulolo project into production.

Value For Money Exploration:
U Keepadministrative costs as low a practicably possible. %
Ual22NRGe 2F SELSYRAGINBE (2 a4

U Strong grass roots work followed by swift drilling campaigns.
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Corporate Structure

Board:

Peter Coolc Non-Executive Chairman
Paul Cmrlec Managing Director
David Osikore Executive Director
Sam Akoita¢ Non Executive Director

Dennis Loveli Company Secretary

Capital Structure:
Market Capitalisation @ 41g$103 Million

Ordinary Shareg 251 Million

Unlisted Options @ 20 centsl6.5 Million
Employee Options and Riglg®.5 Million
Top 20¢ 64.4%

Board and Managemert9.8%

Cash on hand$14.5 Million at end of February 2012

Suite 14,46 Douglas Street,
Milton
Queensland, Australid064

Phone: + 647-3367 3996

Fax: + 647-3368 2998
Email:admin@niugini.com.au
Web: niugini.com.au
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Key Asset:

D

EL 1616 Bulolq Near term production
opportunity with massive volume of gravel for
consideration

EL1614 GarainaExciting high grade results at
the greenfield Kusi Prospect.

EL 1615 GusaplLarge Copper Porphyry target
vastly underexplored area. Major helnagnetic
and radiometric survey completed.

EL1613 MHagenc Early results support
potential for a significant porphyry deposit.

EL 1589 Zenagln highly prospective zone 12k
from Wafi Golpu.

Newly granted tenementsg EL1827 and 1869
(Extension to Gusap), EL 2013 (Extension to
Garaina), EL1828 (new area on Finisterre Rar

Several Pending Applicationsinclude major

gold bearing gravel deposits and hard rock

Porgera s

EL 1613 EL 1827

EL 1615
EL 1869 EL 1828

EL1589 = Lae
EL 1616

EL 1614

*Kerema

EL 2013

+ Daru Popol
»~

® Port Moresby
N

Exploration Licence
Under Application

Current Exploration Licence

targets.




Pacific Nilgini Bulolo Gold Project
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U 2.1 million ounces of gold from 200 million | PNwis0%  [TMEC Sy
cubic metres of gravel produced in periods e S (0 P
1934 to 1942 and 1947 to 1965. L DS RN TN X

(i Large areas left undredged due to constraints o e . ,
associated with dredging equipment. SRR v AV AT

JV Agreement with PNG Forest S e e

Products RN D0k (e

ey GNP e TSR g SR O

(i Resolved access issues without court ~ e i I
intervention. Companies forming a JV over
respective gold properties.

U PNM to take 50% of PNGFP lease ML457
62 ARdz02aKé® DNYYUSR YA T
accelerated path to production. . ="

i PNGFP taking 30% interest in Bulolo Gravels | & o f /0 Lowieo® gl o

U Expected to be executed in the current month o A R PG ;

(March 2012).
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Widubosh Program

9,216,002 mN

Loyr=(s

9,215,000 mN
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Work completed to date

Site accessed in December 2011.

26 test pits completed. 30m3 from each pit
processed with company owned test plant.

Whole site mapped by PNM geologists. Detail
survey undertaken in proposed plant and
infrastructure site.

Testplant concentrate sent to Burnie Research
Laboratory for assay and metallurgical testing.
Aim of test program is to finalise dowstream
gravity treatment requirements to maximise
gold recovery.

Planning for road access (approx 4km)
underway.

Mining lease is in place. Environmental
permitting is underway.

9%
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Bulolo Valley

R M e

Undredged

area approx. [ -

1 3km x 1km

| Depth of the
valley is
| known to be

+100m

Pacific Niugini Lt

Previous
dredged
depth

1 between 25

and 35m only

AT i

V Testing commenced in September 2011, commissionit
company test plant.

V Initial testing demonstrated significant gold remaining i
previously dredged gravels, indicating poor historical
recovery.

V Access to virgin gravels was delayed due to access
dispute with PNGFP. Issues now resolved through JV
agreement.

V Commenced working on undredged gravels (PNGFP
cattle grazing farm) area in March 2012.

n




Pacific Nilgini Bulolo Valley 8 Farm JV

DIST. OFFICE

V Test pitting has commenced on the
undredged farm area.

- : ire®
V' Drilling to commence following orave’

completion on Widubosh drilling.

V Mapping shows zone of approximately |
3km x 1km of undredged gravels. '

V Part of the undredged area was included
in historical dredge planning but was not
mined prior to cessation in 1965.

o) PNGFP COMPUND

¢
t
|
|
)

V Area is elevated above river levgissue
for dredging, good for dry mining.

V Area is very favourable for minirmg
essentially flat, full road access is in place :
(sealed road from Lae city), adjacent Mapped boundary
town infrastructure controlled by JV of outcropping

gravels
P artner. kilometres




Pacific Nitigini Focused on Productiorl

U Detailed engineering of major plant items completed and fabrication is underway:
V  Process plant capital$4 to $5 million (spend to date approximately $600,000);
V  Initial production capacitg 4 million n¥/annum;

U Assessing contract and owner operator mining options. Owner mining is likely;

U JV partner has capacity and desire to supply major infrastructure items such as power, and camp faciliti
Has existing agreements in place with Widubosh landowners.

10



Pacific Nilgini Indicative Timeline

| Now-11 Dec-11 Jan-12 Feb-12 Mar-12 Apr-12 May-12 Jun-12 Jul-12 Aug-12 Sep-12 Oct-12 Now-12 Dec-12

Heads of Agreement Reached with PNGFP 7 /

Widubosh Site Accessed and Testing Established

Bulk testing //// ,////
Drilling /%7 ///

Assay Results and Metallurgical Testing

SS— L

Production

Environment Permit (Level 2)

Potential Threats to Production Timeline

Environmental Approva] Government processes are moving slowly in PNG at present due to recent political issues and pectibng.ele
This is the largest threat to project timing.

Return of grade results and metallurgical dataitial samples are at Burnie Research Laboratory now and being processebaiaitice of
samples due to arrive in the next week. Laboratory process can be slow due to specialized nature of the work.

Shipping; Lae port is congested due to the major LNG project in the PNG highlands. Delays in offloading are being experienced.

JV Partneg JV partner is involved in the project process, but has shareholder approval processes to fulfill.




Pacific Nilgini Gravel Mining Strategy

operating models (underway now, and continuir~
as areas become available for testing);

Stepped Approach to Develop Major Gold : v ~
Operations: / el JAS
Step 1¢ Bulk Testing to establish grades and 5 Q 7. —

Step 2¢ Production- operate first production
plant to demonstrate profitability and establish
operating data for scale up;

Step 3¢ Expansion expand to multiple plants
and/or upscale plant to several times initial scal
across multiple projects. Objective to transition w
major producer status.

Ancient (and more recent) gold bearing gravel deposits i
PNG are typically of enormous scale. Pacific Niugini
intends to prove the large scale mining concept with th
initial plant and then focus on expansion to become a
major AsiaPacific focused gold producer.




Pacific Nilgini Garaina Exploration

L

Located within the Owen Stanley
Metamorphic belt. Highly prospective for
epithermal goldJargescale porphyry, and
skarn/replacement style mineralisation.

T arRameNGe

8.180,000 mN

HIDDEN VALLEY

510,000 mE

Extensive sampling programs undertaken at
the Kusi Prospect in 20:1more than
2500m of trench sampling completed.

Significant mineralisation has been identified , .. .....
in sheeted quartz carbonate veins and skarn
deposits. Auhg Tuget

3 initial holes drilled with encouraging initial | """*WM
results. K ,

EL 10‘4 GARAINA

Recently completed helmagnetic survey | & sannmn
providing additional vectors for step out '\
exploration. 9,120,000 i

W { K 0 10
kilometres
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Kusi Prospect Result:

D

Trench/Costeanesults¢ Initial Discovery Zone

34dm@ 3.29 g/t Au, 39.17 g/t Ag
21m@ 2.17 g/t Au, 4.3¢/t Ag
Tm@ 3.04 g/t Au, 2.54g/Ag
11m@ 2.45 g/t Au, 8.92 g/t Ag
12m@ 2.75 g/t Au, 4.8 giAg
53m@ 1.97g/t Au, 6.76g/t Ag

Initial drilling confirms mineralisation at depth:

A KSDDO1: 7.8m @ 1.83g/t Au & 8.84g/t Ag
A KSDDO02:3.7m @ 2.52 g/t Au & 14.53 g/t Ag

To o T To To Do

Southern skarn zone recent results

Trenching:

A 71m @ 4.96 g/t Au, 4.77 g/t Ag, 0.37 % Cu
A 20m @ 2.67 g/t Au, & 0.30 % Cu

A 9m @ 2.52 g/t Au, & 0.42 % Cu

Drilling:

A 10.1m@ 2.39 g/t Au, 4.08 g/t Ag & 0.25% Cu
incl. 5m @ 4.40 g/t Au, 6.86 g/t Ag & 0.45% Cu

14
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Heli-magnetic Surve)J

TMI and ASVI data positive

A Circular pipdike structures highlighted
by both interpretation methods,
complimenting each other.

A Kusi data shows initial work programs
have been on the southern fringe of a
large area of high magnetic intensity.

Forward exploration program

A Drilling is temporarily on hold while
areas to the North of the Kusi prospect
are subject of reconnaissance geologica
mapping and sampling

A Initial trenching underway with evidence
of intrusive rocks in the zone.

A Regional programs at Sim and Kasuma
being planned.

A Block to SW of Kasuma now held in
EL 2013.




